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Annual Statement for the year 2018 of the AP PALAC H IAN IN SU RAN C E CO M PANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. tr8aSUIY SECUMEIES.......cvveveircrceeseicteie ettt sssesaens | eevenees 153,211,671 | ........... 574 | ... 153,211,671 | oo | e 153,211,671 | ........... 574
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government ageNCIES.........cocueuireerieererereresieessesieseees | creseresesisesssessesesinns | cvsveseesenns 0.0 [ oo e | e (0 [ A 0.0
1.22 Issued by U.S. government Sponsored agenCIES...........cvuureererrererneereens | wonrereeeesesneessesesnnes | coneseeeneens 0.0 [ o [ e | et eees (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMLIES).....vvuvevecererrieiieie ettt sssssssssenens | sesessssessssessnssnssessens | sesessessnes 0.0 [ oo [ everressnniesssnnnes | cveeeeseneeeeeseseenes (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............ccccvvveveees | cerveeeiiiieicceeiies | ceveieienad 0.0 [ oo e | e (0] I 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations.............ccoueveeireieiieciieeeieens | e | ceeverinaens 0.0 [ oo e | s (0] A 0.0
1.43 Revenue and assessment 0blIGatioNs............ccvereririnrnrinisneinrineies | cvseneeeesssessessenssenes | onseeeeneens 0.0 [ oo [ v | creeeeseneeesseseenes (V1N I 0.0
1.44 Industrial development and similar 0bligations.............cccceeeeivieniieeiiies e | cevreenenad 0.0 [ oo e | e (0 [ A 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA..........cc.coonrrinrninrnereieereieenne 2,754,872
1.512 Issued or guaranteed by FNMA and FHLMC.. ..101,509 |....
1513 Al OHhET ...ttt 4,998,261
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........coocoovt | cooninrnmininereiiniinns | ceeeneinnd 0.0 [ [ e | e 0 [ oo 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNe 1.5271........ccoueeiicriieeeeesieeeeieies | cevereesesssssesseenies | ovvevesinnens 0.0 | oo e | e (0 [ I 0.0
1,523 All 0NN ...ttt ssssenene | stseessssssesssssnsseneies | reisreiand 0.0 [ oo [ e | e 0 [ oo 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hyDrid SECUMLIES).....cvueververerieisrinrreiesnsseerssiseesssissessssessssssesesssnsensssensnes | seneeneenD,031,415 | i 16.9 | 185,031,415 | e [ v 45,031,415 | ........... 16.9
2.2 Unaffiliated non-U.S. securities (including Canada)...........cccouevvevverreneerieneens [everveieseeiieiieieisnins | svrrieieennd0000 | i [ | s (01 IO 0.0
2.3 Affiliated SECUMLIES.........evvrereeriririeeiseeereriesienisnsessssssssssssssssssssnsnes | senssnssnsssssssssneene | neeennensei0:00 | i | | e 0 [ oo 0.0
3. Equity interests:
3.1 Investments in MULUAI FUNDS........c.ovrierrrinineesseessesie s srensssessssssssenss | srsessssssssessnssssessnns | seessnssnnes 0.0 [ oo | e | e (0 [ I 0.0

. Total invested assets

3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated

3.3 Publicly traded equity securities (excluding preferred stocks):

3.31 Affiliated
3.32 Unaffiliated.

3.4 Other equity securities:

341 Affiliated
3.42 Unaffiliated

3.5 Other equity interests including tangible personal property under lease:

3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development

4.2 Agricultural

4.3 Single family residential properties
4.4 Multifamily residential properties
4.5 COMMETCIAl I08NS. ...t esseneas
4.6 Mezzanine real estate loans

Real estate investments:

5.1 Property occupied by company
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)....
5.3 Property held for sale (including $......... 0 property acquired in

satisfaction of debt)
Contract loans.
Derivatives

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments
. Other invested assets

............. 0.0
............. 0.0

............. 0.0
............. 0.0
............. 0.0
............. 0.0
............. 0.0
............. 0.0

............. 0.0

............ 3,658,170 | .oooovveen 18 | 113,858,170 |t XX [ XK [ XKX
............................................................ 53,920,949 | ..........20.2 | .........53,920,949 | ............3,658,170 | ............57,579,119 | .........21.6
0 i || e 0 [ 0.0

........ 266,776,847 | ........100.0 | .......266,776,847 | ...........3,658,170 | ...........266,776,847 | ........100.0
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Annual Statement for the year 2018 of the APPALACHIAN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT........cvruererirereeereieeseessess s sessesessees e ase st sse st ss s ss s st en e sren
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............ovurierrerrireieeireieee ettt st

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........couiiurinirieireise et nnes

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13 ...ttt bbb bbbttt
3.2 Totals, Part 3, COIUMN ...ttt bbb bbbt bbb bbbttt baes

4. Total gain (105S) 0N diSPOSAIS, PaArt 3, COIUMN 18.........iuieiieiiecereict ettt ettt et s8££ s b8 b bbbt

5. Deduct amounts received on disposals, Part 3, Column 15...........ccccoc..... I .. ‘ G s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15, ..ottt ettt bbb bt s st b ae b s a st se st st et es s st st enaebanes

6.2 Totals, Part 3, COIUMN 13........oiiiiiirr bbb
7. Deduct current year's other-than-temporary impairment recognized:

T4 Totals, Part 1, COIUMN 2.ttt bbb bbbttt

7.2 Totals, Part 3, COIUMN 10, ...ttt ettt bbb a sttt et st b st s s s et e st st et esnae st enaebanes
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 1. ..ottt ettt bt a et b bttt st b st b a et et s st et es s aetasenaebanes

8.2 Totals, Part 3, COIUMN O........couiiiiiiieciie bbb bbb bbb
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-7-8).........cceriiieriiririieisiieie ettt ss st
10.  Deduct total NONAAMItEE @MOUNTS............cvuiiiiir bbb
11.  Statement value at end of current period (LiNe 9 MINUS LINE 10)..........cuuuerummreemiriresseriseesisesssessssessssessess s sssse s est st st bbb

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI.........cc.cvuevcveiieiieeisetee sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........cc.oiueiieeieieiese et

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).........c.ccueviveierieieeseees s
3. Capitalized deferred interest and other:

3.1 T0tals, Part 1, COIUMN 12. ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. ACCIUAI OF GISCOUNT......cvueeeereeeseeese sttt
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......couvimiriiiriiieceiessi st esi bbb

5.2 Totals, Part 3, ColumN 8.........c.ovvvviriirrinciririnereenneseeennieseenens] NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18..........ccccoevevereeverereeec J . N - B IR e en
7. Deduct amounts received on disposals, Part 3, COIUMN 15............ccviieiiiieieieeeese ettt ettt b s bbb st a st et b st es bbb e se st en b s
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE TEES..........c.eveiiiiieieiete ettt se st b s
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13, ...ttt

9.2 Totals, Part 3, COIUMN 13.......ooiieriereiresi ettt
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN ...t sas st

10.2  Totals, Part 3, COIUMN 0. s esesse st
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 14+2+3+4+5+6-7-849-10)........ccceevrerrrerrercreesriesessese e
12, TOtAl VAIUBHON GlIOWANCE..........ouvereeieaiiieeisei et R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....ceveevictiieieieiees ittt e sa sttt st s s st s bbb bt e b e e b bRt bbb b st b s b et s s e et b e st b st s e bae s s st s et et
14, Deduct total NONAAMIEA @MOUNES.............everrrireirerieresee et ess s8R
15. Statement value of mortgages owned at end of current period (LiNE 13 MINUS LINE 14)........coviveiieeeieieieiese ettt st be s snsnn
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Annual Statement for the year 2018 of the AP PALAC H IAN I N SU RAN C E CO M PANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOK YT .........ovuiuueirierireiiretieee ettt b bbbttt

2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.ouiiriirriireir ettt
2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cvriiurincriresreieeeese et esses
3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16..........cveiivireieiciiisiie ettt st b bbb bbbt bbbt n s
3.2 Totals, Part 3, COIUMN 12........ooiiiieiecesie ettt a ettt s s

4. ACCIUAI OF QISCOUNL........couieititeiecictce ettt a bbb bbb s bbb s st s s b bbbt bbb s bbbt

5. Unrealized valuation increase (decrease):
51 TOtalS, Part 1, COIUMN 13- NNE ............................
5.2 Totals, Part 3, Column O......c.ooveverieeiceeeeceeeeeseceeeee e B v A B i

Total gain (loss) on disposals, Part 3, Column 19

Deduct amounts received on disposals, Part 3, Column 16

Deduct amortization of premium and depreciation

© ® N o

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 14.........oviieieriieieiesieisieses st
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15, ..ottt ettt bttt bt bttt b st en sttt bt et es s st s s bnes
10.2 Totals, Part 3, COIUMN T1........ et

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccoirrieiiriiriiieesessese s

12.  Deduct total nonadmitted amounts

13.  Statement value at end of current period (Ling 11 MINUS LINE 12).......cvueiuiiiieiiecieeese sttt bbb baen

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOE VBT ........uvuiiererrieireeireieesseessessss st ss st ss et et ss s s sttt nssss st enssnens

own

Unrealized valuation increase (decrease):

A1 PaA T, COIUMN 2.ttt bbb bbb s bbb bbbt b bbb e s
4.2 Part2, SECHON 1, COIUMN 15, ...ttt bbb bbbt a bbb s e ns e
4.3 Part2, SECtion 2, COUMN 13.......c.iieiiiiieieie ettt bbb et b b s st s
A4 Partd, COIUMN 1ottt bbbt a e bbbt a bbb s bbbt se st

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 15
8.2 Part2, SECON 1, COIUMN 19.......c.iiiiiieceiee ettt bbb bbb et
8.3 Part2, SECON 2, COIUMN 16..........coiviieieicieie ettt bbb bbbt b s b st e
8.4 Partd, COIUMN 5.ttt b bbb s bbb s bbbttt
9. Deduct current year's other-than-temporary impairment recognized:
9.1 PArt T, COIUMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt bbbt bbb bbb
9.3 Part2, SECHON 2, COIUMN T4........ooeeeeeceeeeeteeeee ettt ettt a et s st s st s st et essae s s st etenssaesesnsasensstesnsnans
9.4 Partd, COIUMN 13 ...ttt bbb

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, Ling 5R(2)........cccuveveverererrererererisinins

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9410).........cccorrrireieriririiieeseseese s

12.  Deduct total nonadmitted amounts

13. Statement value at end of current period (Ling 11 MINUS LINE 12).......cueiuiiiieiiceie ettt b bbb s bann

Si03

Cost of bonds and stocks acquired, Part 3, COIUMN 7...........c.cuiueiieicscciecteese ettt sttt snae

ACCTUAL OF QISCOUNL. ...ttt ettt ettt bbbt b b bbbt bbb s bbb s e bbb b s s bbb bttt b bt

................................... 220,761,238

................................... 14,779,418

................................... 75,735

(4.914)

Total gain (10ss) on disposals, Part 4, COIUMN 19.........ccuiuiereieieeeie ettt s bbb bbbt
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.cuiueiiueicieceseee et ssanees

Deduct amMOrtiZation Of PIEMIUM. ...t es st es sttt sf b8 E e s bbbt en

................................... (86,877)

................................... 26,038,364

................................... 315,748

0

................................... 27,240

................................... 209,197,728

................................... 209,197,728




Annual Statement for the year 2018 of the APPALACHIAN INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States ..155,966,543 .153,550,733 .156,718,011 .155,763,188
Governments (Including all obligations 2. CANAUA........cveeieieiceicieens | et | et ssretens | ebeesebesetes st s e seresinaes | srebeseret st et es ettt naebene
guaranteed by governments) 3. Other Countries
4. Totals............... ..155,966,543 .153,550,733 .156,718,011 .155,763,188
U.S. States, Territories and Possessions
(Direct and guaranteed) D, TOAIS ...ttt | et esesiessnenes | eresssssesssssessssesesssssessnseress | evessesesesesssssesssssessnsesessnies | ereressnesssessesessssesasissesassssena
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOMAIS.....cviicveeiieiiieiieceeis | erieeieeseeses s esserssenss | ererssissesssssesessesesssssesssseress | esessesssesesssssesssssessssesessnies | eresesssiesssessesesssessssssesassssenes

U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments

and Their Political Subdivisions 7. TotalS. .o | cerrnsseesssrnsseennnes 701,509 | .ovvveevsrrneririneninnn: 740,795 | .o 704,508 | ...occevvrrirerirnininns 684,229
Industrial and Miscellaneous, 8. United States.......ccovvveverevces | covvieieiriiriennn 48,754,863 | ....ovvvvevrerrans 48,684,650 | ....ocovvvvrernnnns 48,818,542 | ..oovvevirernen. 48,541,000
SVO Identified Funds, Bank Loans 9. €anada........ccovevmmrrirerieriins | e 1,274,813 | s 1,255,007 | ..vvvveevieriinenns 1,274,707 | o 1,275,000
and Hybrid Securities (Unaffiliated) 10. Other COUNTIES....cuvererrrarires | ceresressesirssessessssssssssesssssnes | srresssssssssessssssssssssssssnssessansss | seessssssesssssssssessssssnssessenssnsns | ossssesessasssnsssssasssnsssssessssesees
11, TotalS....ocvverrrrcssnnnriinnnns | ovnrrnnerennnennn 0,029,676 | ovvevvirneniennnns 49,939,747 | oo 50,093,249
Parent, Subsidiaries and Affiliates 12, TOtAIS.....cviviieieieieciessieieeiens | s sssiesesssssssssens | crsstesesissessessssssssssseesssssntens | sbosssssessesssssstessessssssssssessseans
13. Total Bonds.... .206,697,728 204,231,275 .207,515,768
PREFERRED STOCKS 14. United States
Industrial and Miscellaneous (Unaffiliated) 15. Canada....

17, Totals. oo | o0 |0 |
Parent, Subsidiaries and Affiliates 18. Totals... .2,500,000
19. Total Preferred Stocks... .2,500,000
COMMON STOCKS 20. UNItEd SEALES.....oouvvrrrvercriries | rererieeiieeriseeisesiesesssniee | covseesssssssessisessssessssssennss | sseessssessssesssesssssssssssssessons
Industrial and Miscellaneous (Unaffiliated) 21, CANAA......ceeveeeeeririeienies | ettt | erseeest et entensens | sreestese sttt enes
22, Other COUMTIES........oviiiiiiis [ corniriiisiissiiesiissiissiiniinies | corienississsisssesssessnssssssssssnens | resssesssesssssssssssssssssssenssensses
23, TotalS. ..o | i [0 PN 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAlS......coeiiiiiiiciieieiiens e | s | et
25. Total Common StOCKS.....ees | v [0 PN 0 [ oo 0
26. Total StoCkS......onmeerssermssrenss | covnneieniriniiiinens 2,500,000 | ..ooovireniinininiinnas 2,500,000 | .oooverrnirencnenn: 2,500,000
27. Total Bonds and Stocks...... | ......ccccocounnee 209,197,728 | ....oovvrrnn 206,731,275 | oooveeveeieene 210,015,768
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Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7 as a Total from Column % from Col. 8 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

91,528,913

GoIs

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

.......... XXX | vrrereeseneenneeenn0
.......... XXX | cvrreericerneennennn0
.......... XXX | cvrreerienneennnnn0
.......... XXX | erveininisnennenn0
.......... ) 0,9 RN LR |
.......... XXX |0
A7 TOtAlS. ..o | s [V {0 [V P (0 0 [ XXX | v 0 |00 |0 00 | {01 0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

496,572 | 204,937 | .......... ., S

................. 880,812 |...covcvvivincenn04 | o 701,509 | 0
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Annual Statement for the year 2018 of the APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7 as a Total from Column % from Col. 8 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
6,899,709 7,143,473 34,625,178 39,500,915 33,075,179 1,549,999
1,499,504 |.. ..3,918,343 |.. ....14,409,448 | ... ...17,921,662 | ... 14,409,448 | ....
995,050 |...
7.
8.
9.
10. Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
10.7 Totals




Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7 as a Total from Column % from Col. 8 Total Total
NAIC Designation orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Total Bonds Current Year
111 NAIC T [(C) N 6,899,709 | ........... 112,110,909 |.......c.... 68,826,231 | ..ocvvvveeree. 524,000 |......ccoo.c... 2,932,381 | oo (V1 O 191,293,230 | .ooovvverviineenennn 925 [ XXX [ ), 9.9, CONIN IS 189,743,231
11.2 NAIC 2 1,499,504 |......cocenee. 8,991,601 |..covvvennee. 3,918,343 | oo (0 (U [0 O 14,409,448 | ..o 10 | e XXX s [ i ) 9.9, SO N 14,409,448
11.3 NAIC 3... .| (d).. 995,050 .995,050 995,050
11.4 NAIC4
11.5 NAIC5
11.6 NAICG...

121,102

11.7 Totals.....covveeiieiricins . .

11.8 Line 11.7a5@ % 0f COL 7......covvevvveeicecricesieseenicesieniees | cevvrinieenisieineneendd D | i 8.6 | 382 | il 0.3 | e 14 0.0 | 10000 | b XXX e XK | e e XXX | e 99.3 |, 0.7
. Total Bonds Prior Year

12.1 NAIC 1 4,300,521 |........... 117,246,478 | ............. 74,608,987 ...046,372 | ..o 3,537,218 200,339,576 | ....ooovvererirernn 91.8 | .o 198,789,946 |............... 1,549,630
12.2 NAIC2... 11,499,805 |.... 6,995,241 29,426,616 | ..vveveeeieieiinne e .17,921,662 ....16,931,454 ....990,208

12.3 NAIC3...
124 NAICA4...
12.5 NAIC5
12.6 NAIC 6
12.7 TotalS.....cvvviireiriiinins

5,800,326 |...........124,241,719

L0IS

12.8 Line 12.7 as a % of Col. 9. 2.0 ....56.9

. Total Publicly Traded Bonds

13,1 NAIC Tttt | ceseesesseneas 6,899,709 |........... 110,560,910 |............. 68,826,231 | ..oovvveeene. 524,000 |.....cocouc.. 2,932,381 | oo | e 189,743,231
13.2 NAIC 2uet et ntns | seseenseesseens 1,499,504 |....ccovvnene 8,991,601 |...ccvvvnvee. 3,918,343 | o | e | s | e 14,409,448
13.3 NAIC3... 995,050 |.... .995,050

13.7 TOtaIS ..o | crer e 9,394,263 |........... 119,552,511 | ..o 72,744 574 | ..o 524,000 |...ccooonee. 2,932,381
13.8 Line 13.7asa % of Col. 7..... o A6 ....58.3 ...0.3 14
13.9 Line 13.7asa % of Line 11.7, Col. 7, Section 11.........c.coovevevevec | covereeererererenne. A5 | o 57.8

Total Privately Placed Bonds

14.8 Line 14.7asa % of Col. 7..... | 0. .
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........ccocou...... O | e 0.7

(@) Includes $.....1,549,999 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes §.......... 0 current year of bonds with Z designations, §.......... 0 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the
statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includess§.......... 0 current year of bonds with 5G| designations, $.......... 0 prior year of bonds with 5* or 5GI designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.......... 0; NAIC3S...... 0; NAIC4S.......0; NAIC5S........ 0; NAIC6S......... 0.




Annual Statement for the year 2018 of the APPALACHIAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column | % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
1. U.S. Governments
1.1 Issuer Obligations 91,528,913 |............61,682,758 153,211,671 156,654,158 153,211,671

3,303,691

2,754,872 |.

1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

.......... 155,966,543

........................... 0].......91,528,913 |...........61,682,758

2. All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

3. U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

80IS

4, U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities.
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

5. U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

6. Industrial and Miscellaneous (unaffiliated)
ISSUET OblIgAtioNS........cvveeereecirieieirireneireieeseeeeeseieeneneeseesnseeeennes | veeneennnen 3,394,263 [ 1000 29,573,597 | .oiviririn8,083,555 | oo | veveeenencenennnnine | eveeneeee XK [ d5,031,415 | R TN — B |

6,020,533 4,998,261
............ 57,422,579 v 48,479,677

4,998,261
............ 50,029,676

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




60IS

Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column | % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
.......... XXX v [ ervneenee XX i [ e XX e | e XXX e | e XK e
.......... DO, SO [P0, 0, COORUIRINN IR 0.0, RPN IFRVRIND 0.0, CORPRRVRTE INFUPORIOND 0.9, CONROROoR DURPRR RO
.......... D0, ST [T 0.0, COTURINN IFTRORI 0.0, CRVURIURIN VPRI 0.0, ORI IFVRTOOION. 0.0, CORURN [FOTRRPOOORPRRROON |
10. Bank Loans
10.1 BanK LONS = ISSUBM. ......ccviriiiirciriiiicieirieis st | eeseisssssesssssesssssesess | srerssesessenmssssssssssesnns | sresssnssessssssesessmnesesnns | eierssesenmnssessssssennns | erenmessssssesensnssennnes | snssssees )., S
10.2 Bank LOANS = ACQUITE. .......c.ivuieiiririireisieieieinieensneieisiesessnsssissesens | eoeseesssssesssssssssssnssens | anesrssisnssnssssnssenns | aossrnmsssnsssesessnesnns | cosrssosssmnsersnsssssnns | sosenssssnsnsssesssssersnens | asnssseeas XXX
103 OIS ...ttt ensntnes | ersesientens st entanes [V (O I [V (O N | I [ XXX
11. Total Bonds Current Year
111 ISSUET OBlGALIONS. ......cvveeirieciee et sessnes | eeeesessenens 9,394,263 | .......... 121,102,510 |............ 67,746,313 | oo (0 [V I ) 0.0, SO B, 198,243,086 | ....ccoovvrverenen. 95.9 | .o D0.% G S )., SO IR 196,693,087 |.............. 1,549,999
11.2 Residential Mortgage-Backed SECUMIES............rurrrureenrerririncineieiieis | v L1 (0 (1 O 524,000 |....ccccen... 2,932,381 | .......... ) 0,0, GO DR 3,456,381 | oo 17 | )0.% I S ) 0.9, SO IS 3,456,381 | oo 0
11.3 Commercial Mortgage-Backed SeCUrities. ..........ccvvrrrrenenenencinnen | eevenerneenerseinnenn0 | o0 |0 [0 |0 | b XXX | 0 0.0 [ XXX oeiveens [ e ) 0.9, GO I (01 RN 0
11.4 Other Loan-Backed and Structured Securities............cccooeveeeveevicevicceie | cvvevevsereeseeieeend0 | e 0 [ eiiien,998,261 | o0 |0 b XX e 004,998,261 | 24 | 9,9.9. N ). 9.0, ST IR 4,998,261 | cocvvvvviveiiceens 0
11.5 SVO Identified FUNDS.........ccoevrininirieninineneinineneiesnneneneneenenes | senenen XX reineinin [ rerreeeee XX e | veeecee XXX e | e XK | e XK | e 0 0 0.0 | e )..9 N IS XXX vvtreinee | e | e 0
11,6 BaANK LOBNS......cuviiiiieiiiriieies et neneies | ersbesssessnssssssnnsanas 0 [0 [0 [0 L0 [ e XX | v |00 i D00, S I XXX evvvvnnee [ v |, 0
117 TOtAIS oot | e 9,394,263 |.........121,102,510 |............7T2,744,574 | .................524,000 |..............2,932,381 | .ccoeeonevvrninernecn0 | 100 206,697,728 | ... 100.0 | e ).0.9 GO IS ), 9,9, SO IR 205,147,729 | ....cccovvune. 1,549,999
11.8 Line 11.7.85@ % 0f COl. 7....viviiiiiiiiiiieisnissinensnssisensessnssnessesensnsenes | ersenesssnssenssesenes 45 | 888 | 352 |03 | i 1 000 | 1000 | XXX [ D00, ST I D0, SO [FPR 99.3 | o 0.7
12. Total Bonds Prior Year
12.1 ISSUET OBlGAtIONS. ......cvucveeirrerieieerseieieiesissisessesisssesesssnsssssesenes | eonnnieneneneD, 199413 [ 1000000 123,219,172 | 110 79,037,817 | [ veveienenineieisnneninns | eoverrene XX [ e ) O.0. SR IO ) .0, SR U 208,056,202 | ...ooovverrrinenes 95.3 | cvrenn. 205,516,364 |.............. 2,539,838
12.2 Residential Mortgage-Backed SECUMties...........ccoerrencenerenieneneinns | eovrenenneineenn 13 [ [ [verviieenennnn046,372 | 103,537,218 | e XXX s e XXX ovvevvens [ e ) .9 R PR 4,184,503 | oo 1.9 | 4,184,503 | ..o,
12.3 Commercial Mortgage-Backed SECUMEIES. ........c.euverirreriririeirnirieirees | eereereinersieinensseeneens | crerrsenesesssensssnsenssense | eonsensenssesssnssessesnees | sonsensenseenessssessesnssens | sesesssenssessensessssessennes | sovsesness XRKuernrserseens | vvereenns XXX oo
12.4 Other Loan-Backed and Structured SECURES..........cocvveeeerreneerneniinns [ eveererncnnencneenens | everveennen 1,022,547 104,997,986 | oo [ e | vvenee XX s v 9.
12.5 SVO Identified FUNDS........ccovvrierrerrirrrnrnereeenennnesssesneneneennnns | eenenee XX ewrrirrinins [ ervieeeed XX e | e XX i | e e XK | e e XK e [ e XXX
12.6 BanK LOANS......ccccovrieivicieiniierieseieesiseisiseeesssensssssesessssessssssesenns | eeenees XKernirnieens | eonrnnese XK | eereeeee X | eireeeee XK | e XXX e | eveeecee XXX e | e XXXt
127 TOMAIS. ...ttt | ceenseninens 5,800,326 |..........124,241,719 | ............84,035,603 |.................646,372 | ............3,537,218 | oo | XXX
12.8 Line 12.7.35@ % 0f COl. 9....cviviiiiiiiiicieisssi s | eessnesnsssessnensenes 27 | 589 | i385 | 03 [ 16 0.0 [ XXX
13. Total Publicly Traded Bonds
13.1 Issuer Obligations L7,844.264 | ......... 121,102,510 | oo 87,746,313 | oo | e | oo e XK e 196,693,087
13.2 Residential Mortgage-Backed Securities... ...3,456,381
13.3 Commercial Mortgage-Backed SECUMLES. .........c.rvrirnririninrnnieiines [ eorriesinsissinssessnsinesss | senssiesnssnssssssssessnnes | sesessessssssesssssssssnssnss | snsssesssssessssssnsessensans | oessessssssessnssesssnssnses | sesnesness X Kurerrnnsrenns | onvrenssssssssnssnssnnenns
134
135
13.6
137 TOtAIS. ...ttt | eeensenienens 7,844,264
13.8 Line 13.785@ % OF COL 7.t eesneies | seeieieneseisssseees 3.8
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........cccoceveeervrerevees | covrverirererernn, 3.8
14. Total Privately Placed Bonds
14,1 1SSUET OblIgatiONS.......cvvcveieeiieicirieieiese e | ereesssenees 1,549,999
14.2 Residential Mortgage-Backed SECUMLIES..........cvrrvririririininenseis | rrreereeeessesseesseenseens

14.3
14.4
14.5
14.6
14.7
14.8
14.9

Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

SVO Identified Funds
Bank Loans....
Totals

Line 14.7asa % 0f COl. 7...coovevviireicrceiiae
Line 14.7 as a % of Line 11.7, Col. 7, Section 11
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C-Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Sl14
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Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents
1 2 3 4
Total Bonds Money Market Mutual Funds Other (a)
1. Book/adjusted carrying value, DECEMDEN 31 Of PHIOT YEAT..........uovuiurirrireeereireere et sseseses e ssessesssessesssssssssessessessssssessesss | seesssssessesssssessessassssssessesssssssessessssnne TBL044,TT2 | oottt sseeees | reeseseeses sttt ees T8044,TT2 | ..ot

2. Cost of cash equivalents acquired

3. ACCIUAL OF QISCOUN........veiiieieciit e bbb bbb nes

4. Unrealized valuation iNCrEASE (ABCIEASE)...........ceuriirereiirireiiere sttt bbbt a et bbb ea st naes

5. Total gain (I0SS) ON QISPOSAIS.........vcrererrireereirriiieeissie st ss sttt sren

6. Deduct consideration reCeiVed ON dISPOSAIS...........cvuurururririeeirieieeere et estssesessessessssb bbbt esseneae

7. Deduct amortization Of PrEMIUML.........ccuiueieiiiiieeicisee ettt bbbt s s

8. Total foreign exchange change in book/adjusted Carrying ValUE...............cccveueuereireieirieieeeee e

9. Deduct current year's other-than-temporary impairment reCOGNIZEA...........c.vierrrerininieree s

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceuvrrirrirrierieriereieeesee e

11. Deduct total NON@dMIttEd @MOUNLS.........c.cveieiiiireicisee ettt en

1,020,898

1,020,898

........................................................................ N T SN FO
................................................................. 7201572 O B A <73 IR
................................................................ 7L TN N - <) F
........................................................ Y2 I OO TN 10 7171 < I I
........................................................................ N T SN FO
........................................................................ N o O O
........................................................................ 0

........................................................ F 4 IO 1 D i . fv.2 B IO o
........................................................................ o O P
........................................................ 41,327,204 | o) | oo 1,327, 208 | oo esessesssseeseesessssesseesesesses )

QO

) Indicate the category of such investments, for example, joint ventures, transportation equipment............cccoevivereirinnn.
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EO5, E06, E07, E08, E09
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Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR [ Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 4V 9 |US TREASBILLS 14,279,668 |...101.546 ..14724301 | ............14,500,000 | ........... 14,284,578 4910 | e e | e 2.875 |...... 3.050 |FA...co.| oo 157,467 | oo 10/02/2018. | 08/15/2028.
912828 D5 6 |USTREASURY 5,523,848 ..5,451,380 5,514,415 (2,374) 2.320 30,625 | 10/31/2014. | 08/15/2024.
912828 F9 6 |US TREASURY ...5,740,557 ..5,637,483 5,723,024 (A,437) | oo | e | s 2.000 |...... 1.910 |AO...... | v 19,351 | e 115,700 | 12/01/2014. | 10/31/2021.
912828 J4 3 |USTREASURY ...5,902,266 ..5,870,460 5,954,086 | .....ovverererereririins | crrerienns 13,958 [ ..oevvcvrivernes [ v [0 1750 [......2.000 | FA.......] ........35,951 | i 105,000 | 03/09/2015. | 02/28/2022.
912828 QN 3 |U S TREASURY 4,736,074 .4,567,410 ...4,562,648 (25,345) 40,625 | 08/04/2011. | 05/15/2021.
912828 RR 3 |U S TREASURY 17,531,914 ....16,784,270 ATA79,905 | | e (80,757) [ vvvererrrercvinnes | eerverervnissrnnnens | 0000:2.000 [......1.620 [MN...... | ... 44,144 | L 340,000 |12/18/2012.| 11/15/2021.
912828 SF 8 |U S TREASURY 16,020,850 ....15,531,705 15,842,476 | cvoovvrcerveiniinens | e (28,653) | ...vvvuerneerrires [ e [ 022,000 |......1.800 | FA.......| ........ 118,981 | ....... 315,000 |08/13/2012. | 02/15/2022.
912828 SV 3 |U S TREASURY Al 11,703,047 ....11,233,200 . 11,572,385 (20,762) [ ..o | wrvererneievrnnnens [ 0001750 110021550 | MN...... | ... 26,129 | ... 201,250 | 06/05/2012. | 05/15/2022.
912828 UN 8 |U S TREASURY .....vtiiiriiriiiiniinieiesisisesisssisesiesisssesssssssssessesssessssssssssns | aonneee | oo | coevevnnene | coveeenens L 14,889,844 14,712,450 | ............15,000,000 | ........... 14,950,618 | .ooovvvrverriverrens | v 11,358 [ . [ v [ 022,000 |......2.080 |FA......| ... 113315 | ... 300,000 |05/28/2013. | 02/15/2023.
912828 V2 3 |UNITED STATES TREAS.......cosiiiririneiiineiseisesssssinsssessseessessssssssssssssssenns | coneees ...1,490,977 ..1,481,250 11,500,000 | ..oovrvenees 1,493,354 1,240 | oo [ e [ 2000.2.250 |......2.340 | JD.oeet | e 17,060 | e 33,750 | 01/26/2017. | 12/31/2023.
912828 WJ 5 |U S TREASURY . ...3,044,531 ..2,995,320 | ..... .3,000,000 3,025,908 (4479 | oo | verrerirnniesriineins | 000002500 [.....2.320 [MNLooooo | 9738 | e 75,000 | 08/28/2014. | 05/15/2024.
912828 XR 6 |U S TREASURY .....viviiriiicrieirnereniseesesssssssessenssssssssssssssssssesssssssesssnssns | evneeen | oo | coevevenene | oveevnenensd [ v 14,250,557 . 13,914,983 | .....ceoeee 14,250,000 | ........... 14,250,438 (118) 740 [MN......| 021,923 | e 249,375 | 06/26/2017. | 05/31/2022.
912828 XT 2 |USTREASBILLS 24,917,969 |..... 97.321 ....24,330,250 ...25,000,000 24,935,016 282 | [ [ 2.000 |...... 2.050 |MN......| .........43,956 | ....... 500,000 |06/28/2017. | 05/31/2024.
912828 XX 3 |US TREASBILLS . 13,903,203 |..... 97.268 | ............13,617,520 ...14,000,000 | .. 13,922,840 . A2 | e | 2.000 |...... 2.100 [ D] e 141,538 | ..o 280,000 | 06/29/2017. | 06/30/2024.
0199999. U.S. Government - ISSUET ODIGALIONS. ........ruuuirseiseieistis it sess sttt snsnnes | cnnisans 153,935,305 XXX | s 150,851,982 | .......... 153,210,000 | ........ 153,211,671 | oo (U (91,105) | vvvcriniins (V)] I 0 XXX XXX | XXX | ....817,144 | ... 2,786,325 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36179M 2T 6 | GNMA PASS-THRU M SINGLE F.......oovverierrierierineineeiseisenssssssssenissennens | veven | or | vevvneenns A L [ 2,755,071 |...105.583 | .............. 2,667,192 | ..ovvrrnnen 2,526,139 2,727,444 | oo | i (38,970) | ..vvvevereerrrines [ e [ e 5.000 |...... 2.870 |MON...| wcocvoneee 10,526 | ........ 126,307 | 10/31/2013. | 02/20/2043.
36200Q 2T 0 | GOVT NATL MTGE ASSN.....ciiiiiiiiniirierinsisirssissrsmesssesssssssssnsssssnsssssenssnsens | avenens | or | coonnsanens A 1 I 27,635 |..116.673 | ...... 31,559 | ....... 27,049 | ... 27428 | .o | i, {20 Ol RN Yo 7.000 |...... 6.450 [MON... [ .ovvriinnne, 158 [ v 1,893 | 03/21/2002. | 02/15/2032.
0299999. U.S. Government - Residential Mortgage-Backed Securities... 2,782,706 XXX 2,698,751 2,553,188 | ..o 2,754,872 )| - XXX XXX XXX | s 10,684 | ........ 128,200 XXX XXX
0599999. Total - U.S. Government. . 156,718,011 XXX v 153,550,733 155,763,188 | ......... 155,966,543 | . )| .. XXX XXX XXX | s 827,828 | ... 2,914,525 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31296S M5 2 [FHLMO ..ottt | onninn Al ..219,153 |...108.265 ....211,551 219,153 [GIR0X) ) ORI IVPURIINN DO 6.000 |...... 4.950 [MON... 01/09/2004. | 01/01/2034.
31297T  WF 8 [FHLMC PC...oioiiiiiiceise e ssssssssssssssssenss. | aesene Al 117,938 |...106.152 ....123,354 117,938 1,334 [ e [ [ 5.000 |...... 6.240 | MON... 11/09/2005. | 09/01/2035.
31411A  JG 1 [FEDERAL NATL MGu....coiiiiieiriieiserierieseineesssissssessessssessessssssssssssssnssne | aevnee | oo | connerinens A L [ 159,755 |...109.003 | ....cccoeverere 173,016 | oo 158,726 159,481 | oo | e (1)) [T USRS IO 6.000 |...... 5.770 | MON... 11/09/2008. | 11/01/2036.
31419A DS 3 |FNMAPASS-THRU LNG 30 Y...oooiiiiiiiniinsineiiinsiseisssnsssssssnssssesssssssnssnssnnes | asneens 207,662 |...109.024 ....190,598 204,937 (3,422) | ..o | [ 6.000 | ...... 4.180 |MON... 11/30/2010. | 09/01/2039.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities, 704,508 XXX ...684,229 | .o 701,509 | .o (U (3,224) | oo (U 0 XXX XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special A 1t OblGAtIONS. ... s 704,508 XXX | e 740,795 | i 684,229 | ..ot 701,509 [ .o 0 | o (3,224) | oo (V)] I 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligati
025816  BD 0 | AMERICAN EXPRESS........cocommrmmrrerinrenernsrnerneneseseessssssssnesssnsssesnsens | Bt | vo | vvvvvernne | v IFE | 12,875,000 | ... 96.823 2,875,000 12/03/2012. | 12/02/2022.
03040W  AK 1 | AMERICAN WTR CAP CORP. ...102.228 2,145,212 ..822 11/08/2013. | 03/01/2024.
03523T BB 3 | ANHEUSER BUSCH INBEV WORL ...102.016 499,109 ...392 01/24/2011. | 02/15/2021.
06051G  EX 3 | BANK AMER CORP......ccccoviiirrrierreiinsiinesissiseissesissssessssssssessssssssssssssenes. | eoneen | oo | oveeeennns | eeenIFE | 2,999,830 | ... 99.981 . 999,998 38 10/17/2013. | 01/15/2019.
10112R - AX 2 [BOSTON PROPERTIES LP.......covvvrirernrinrierineisinninerssssserensssissssssssnsssesssenss | woneere oo [evevsne | i 2FE | i 1,445,766 | ... 96.975 1,450,000 | ..ooovvenen. 1,446,845 ...383 01/08/2016. | 02/01/2026.
126408 GZ 0 |CSXCORP ...101.589 .1,000,000 999,603 74 10/17/2013. | 11/01/2023.
14913Q  2S 7 |CATERPILLAR FIN SERV LTD ...101.208 ....500,000 499,753 3 12/03/2018. | 12/07/2023.
172967 HD 6 |CITIGROUP INC ...100.393 11,500,000 | ..oocvenees 1,498,172 ...339 10/21/2013. | 10/25/2023.
25156P AN 3 |DEUTSCHE TELEKOM INTL FIN ..101.377 .1,000,000 999,577 L1719 06/15/2009. | 07/08/2019.
25245B  AB 3 | DIAGEO INVESTMENT CORP......ccovvvrrmririnerreinnseerennnisnisssissssenssnsnessensseenes | Bt [ [ v | vt IFE | 102,142,217 | L 99.067 | .............2,129,941 | ... .2,150,000 2,147,130 ...802 05/08/2012. | 05/11/2022.
26441C AL 9 |DUKE ENERGY CORP NEW......ccoovivirmrirerrrrinernerinsesensssessensssssessessseenne | evnens | oo [ vneerneens | e 2FE 997,950 |...101.000 .1,000,000 998,921 ..201 10/08/2013. | 10/15/2023.
29250R AU 0 |ENBRIDGE ENERGY PARTNERS........ccccoviiimmimmrinerinnrineriesneesssesessensennnns | eevnens | oo | verernen | i 2FE ...1,500,720 |...101.412 11,500,000 | .oooovvenees 1,500,226 | ..oocoovrenrirerienins | e (77) 09/13/2011. | 09/15/2021.




Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1'0L3

1 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 19 21 22
NAIC
Desig-
nation Current Year's
and Unrealized Other-Than- | Total Foreign Stated
Admini- Rate Used Valuation Current Year's | Temporary Admitted Contractual
strative to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Amount Due & Maturity
CUSIP Identification Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized Accrued Acquired Date
31428X  AY 2 [FEDEX CORP.....ccoviririrrireriseineriesieseseesesissssessesssssssssssssssssssssssessnsnsens | aeeeee | oo | cvvnerenenes | onees 2FE | s 998,280 |...102.521 999,046 AB8 | e e | 00004000 [10004.020 [ | i 18,444 01/06/2014. | 01/15/2024.
38148Y AC 2 | GOLDMAN SACHS GROUP INC........coovvurimriierinrinniicnsrinerienisenssnisesienssnenes | convne | oo | evvee 1.5 [ it IFE | iinnnnn.249,403 | ... 97.155 249,528 119 12/12/2017. | 10/31/2022.
465685 AJ 4 |ITCHLDGS CORP......cccovveerirerierineersninerseriessseesenssssssensssssensnesssssssessens | ovneene | oo | evvvneereee] [ e 2FE | i 498,330 | ... 99.560 499,020 159 05/28/2014. | 06/15/2024.
46625H HU 7 | JPMORGAN CHASE & CO.....cooviirririiirrineiseiie s ...101.809 247,356 1,383 02/09/2011. | 10/15/2020.
46625H JC 5 | JPMORGAN CHASE & CO.....ovvvuirirririeririeiise it ...102.366 2,002,014 (711) 12/19/2011. | 08/15/2021.
501044  CX 7 |KROGER CO.....ooovrrririeirrinsisriesineessessssissssssssssssssssssesessssssssssesssnsess | oneen | oo | seerveenensd | e 2FE | 1,496,325 | ... 99.614 ...1,498,858 533 12/16/2013. | 01/15/2021.
58933y AA 3 [MERCK&COINC........... ...102.075 ....500,000 499,651 161 12/07/2010. | 01/15/2021.
59562V  AY 3 |BERKSHIRE HATHAWAY ENERGY......cccovivermeemmrinirnerinreneessnessessssssssnnenns | vevveee oo [ evvnerineT [ s 1FE ...1,648,763 |...101.477 .1,650,000 A21 11/05/2013. | 11/15/2023.
64952W  BQ 5 |NEW YORKLIFE GLOBAL FDG.......c.evriieriirrireirerisieensiseisssiensssseeensnsnens | veiene | oo | eevvenivenns | cvens 1FE| .. ...1,548,218 |...100.000 .1,550,000 . .369 12/05/2013. | 01/02/2019.
655844 BC 1 |NORFOLK SOUTHERN CORP........ccccoouriirirmririniininniieriereessssisssssessessiens | evnees | oo | oeveneenee | vevens 2FE | s 498,750 |...101.078 | .................505,390 | ..cooouirurinas 500,000 499,927 154 05/27/2009. | 06/15/2019.
693476  BF 9 | PNC FUNDING CORP........coooieririneireiineiineesenisseessesssssssssssssssessssssssssssssnns | snnees | oo | oeveneenes | cevens 1FE ...1,995,820 |...101.584 .2,000,000 ...1,999,752 536 . 06/04/2009. | 06/10/2019.
806854 AH 8 | SCHLUMBERGER INVT SA.......cccomirmmimirrrinrinnrinnrnenienesesssnsinsmnesnennnees | Bt | oo [ v 1| s 1FE| .. ...1,010,510 |...100.534 .1,000,000 ...1,005,798 (1,062) cerennnnn 3,042 03/20/2014. | 12/01/2023.
828807 CF 2 | SIMON PPTY GROUP LP........ccvvvirierinereeirisenisssnessenssssssssssssssssensnnes | enneen | oo | veverneens | e 1FE| oo 2,988,150 |...102.129 | ..............3,063,870 | .............. 3,000,000 2,997,117 1,282 | o | 004375 | 4420 [MS.co | e 43,750 08/09/2010. | 03/01/2021.
857477  AM 5 | STATE STR CORP ..ottt nssiesesississsesssssssssesessssies | sesvens | oo | evvnsnsnes | oeees 1FE ..997,600 |...101.086 .1,000,000 998,718 235 11/14/2013. | 11/20/2023.
871829 AQ 0 | SYSCO CORPORATION ......ovveuieerirrirreiceimsinerisesssesssenssssssesssesssesssenssenes | evnees | oo | veveneenne | vevens 1FE]| .. 987,220 |..... 96.506 .1,000,000 995,196 1,311 06/06/2012. | 06/12/2022.
887317 AR 6 | TIME WARNER INC......osiiiiiiiiiiniineieniesiseisss e isessesssssssssssssssssesssens | enneen | oo | oeveneenns | vevens 2FE| s 1,993,980 |..... 99.983 | .............1,999,660 | .............. 2,000,000 1,996,711 587 12/11/2013. | 12/15/2023.
92343V EN 0 | VERIZON COMMUNICATIONS INC......covvvririrnireererreinneresiersnssseensssssssensnees | wneere | oo [ vernsnnes | vevenn 2FE 996,401 |..... 97.152 973,433 (16,775) 08/17/2017. | 02/15/2025.
94974B  EV 8 |WELLS FARGO CO MTN.....oiiimirereinerineniresesseesenssssssensesssssessenssssssssnssessns | sevene | oo | evnerevenes | onees 1FE| .. ...3,237,600 |...102.431 . 3,140,583 | ...covvverieririrens (60,076) 05/10/2017. | 04/01/2021.
94974B  FQ 8 |WELLS FARGO & CO.....ovviieriririeriisiniieisisssiessessssissssssssssssssssssssssensssnne | seneere | oo [ cvervnnnnes | veves TFE| o 2,344,854 |..... 99.971 | vovrrren2,349,319 | L 2,350,000 2,349,959 1,038 10/21/2013. | 01/15/2019.
984121  CG 6 | XEROX CORP.....cocovivirirerrrinirerirerinsesssisssssesiessssssssnssssssessessnssssensnnes | Bt | oo [ ovveineens | vevens 3FE 999,150 |..... 99.505 .1,000,000 995,050 (4,914) A74 12/03/2013. | 03/15/2019.
78012K  ZG 5 |ROYAL BK CDA.....cooiiiiiiiiiiiiisiissiissississnisssissnsssnssssssnssssessesssnsesssssssssnnse | LS [A ] i [ o 1FE] .. L A274707 ... 98.439 . .1,275,000 1,274,812 57 01/25/2017. | 02/01/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: N 45,095,494 XXX | e 44,992,597 44,816,000 45,031,415 | oo (4.914)] oo (66,521) | ..ovvevriirins 0 | XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
14041IN  FM 8 ICAPITAL ONE MULTI-ASSET EXECUTION TRUST.......coivriniiirisnisnrsseernnians | ....... ‘ . | ............ | ...... 5= 4,997,755 |..... 98.943 | coivinns 4,947,150 | oo 5,000,000 4,998,261 276 [ | [ 000002430 [ 102,440 [MON... [ coovinnas 5,400 03/20/2017. | 01/15/2025.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUMIES. ..o | cosreensenes 4,997,755 XXX e 4,947,150 | oo 5,000,000 4,998,261 0 276 | s 0 |0 ] XXX | XXX | XXX | e 5,400 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..........cureirrriiiiiiiisis s enssenens | cesenesees 50,093,249 XXX | s 49,939,747 49,816,000 50,029,676 | ...coovrreres (4914)] ..o (66,245) | ..ovvvriinnns 0 |0 | XXX | XXX | XXX [ i 469,750 XXX XXX
Totals
7799999.  Total - ISSUET OBGAHONS. .. ... rrsirisiisserseeesees s sees ettt nntns | crssisans 199,030,799 XXX ..195,844,579 .198,026,000 | .........198,243,086 | .....cc......(4,914) | .cooovc. (157,626) | ..ovvovvvnerennne0 [0 | OXXX | XXX | XXX ] 1,281,494 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities 3,487,214 XXX ..3,439,546 3,237,417 (42,228) .. . XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUNHIES........ovuiruiiiiiiiiiiis s ..4,997,755 XXX ..4,947,150 .5,000,000 276 | s 0 XXX XXX
8399999. Grand Total - Bonds 207,515,768 XXX | v 204,231,275 206,263,417 | .........206,697,728 | ..............(4,914) | ......... (199,578) | oo 0 | o0 XXX ] XXX | XXX 1,302,634 XXX XXX
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 (4 9 10 12 13 14 15 16 17 18 19
NAIC
Desig
nation
and
Current Year's Admini
F Rate per Unrealized Other-Than- Total Foreign | strative
or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange Symbol /
ei| Number of Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B./ACV. Change in Market Date
CUSIP Identification Description Code [gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion | Recognized (15+16-17) B./A.C.V. Indicator | Acquired
Preferred Stocks - Parent, Subsidiaries and Affiliates
00822# 11 0 |AFFILIATED FM INSURANCE COMPANY 7%.....cciveimermminmissrienercens | ........ | I ..... 25,000.000 | ........ 100.00 [ .o | v 2,500,000 | ..... 100.000 | coovvernnes 2,500,000 | ..oocvernne 2,500,000 | ..o | s 175,000 | oo [ e | |0 | | P1A [ 07/26/1978.
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affllates. ... ..o ....2,500,000 XXX ....2,500,000 2,500,000 (U 175,000 0 0 0 0] XXX XXX
8999999. Total - Preferred StoCkS.............c.everreeirinerierieieieiccieeiineiienes ....2,500,000 XXX ....2,500,000 2,500,000 0] ... 175,000 0 0 0 0] XXX XXX




cl3a
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year
2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 (4 7 8 10 11 12 13 14 15 16
NAIC
Market
Current Year's Indicator
F Rate per Other-Than- and
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Admini
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B./A.C.V. Exchange Change | strative Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JAC.V. Symbol (a)| Acquired
9899999. Total COmMMON AN Preferred SHOCK......... .. riurieiiiiierieeis ittt sees s esseesessssssssenssssissessesnssssssensens | coessansssnnes 2,500,000 XXX | s 2,500,000 | ...cooovrrnnes 2,500,000 | ..ovvvirrririricirnienad 0 175,000 0 0 0 0 0 XXX XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §$.......... 0
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 4V 9 |US TREAS BILLS | | 10/02/2018........ |WELLS FARGO ...ttt st nsenses | £rersensaneens st sns ettt ensantns | ereesersne e st 14,279,668 | ..o 14,500,000 [ oo 55,508
0599999, TOtal - BONAS - U.S. GOVEIMIMENL.... ... ieiiies sttt seeseses e ess s st ses et es s 8 ek e £0f R ke o fE1eEfoEE o e o0 E o R £EEoEE R £ E oL R EEf SR8 4EE R EE S8 £E 1R L0 E SR EEE 4L EfeEE e LR 0 E S E Ao E e E£EE 0 E S E L0 LS E LS80 E o0 E e e b ee feebeEsen s r ettt n st | enbetsenssnsensensentens e 14,279,668 | ..o 14,500,000 | ..o 55,508
Bonds - Industrial and Mi:
14913Q 28 7 |CATERPILLAR FIN SERV LTD | | 12/03/2018 499,750 500,000 | ..o
3899999. Total - Bonds - Industrial and Miscellaneou: 499,750 500,000 [ ..oooovererrcieieieceeeeeeee e 0
8399997, TOAl = BONAS = PA 3.tttk 88t h s h b o0 8ot eh et eebee L4ed8eEeheeh oLt eEseheLEeLE e E 8oL f£Eseh oL E e LheE L eh oL EeE e E oL E S E e s £E e E oL E oL e E L EeeEeEEeE e h oL E oL feE e b oL f Lo E oL EHEEeELE L E L E£E e E oL eEEeEfE b oL E e h e h e heE b eeh R ee | Sheteethensee b et et bbbt b en e r e nnbens | fnbeneen et seh ettt 14,779,418 | oo 15,000,000
8399999, TOAl = BONAS. ... ..ottt sttt f e E R R eE e E R EE SRR £ fEieEfeEE e R e LR EEE LR R EEE LR R R LR E R EE e R EE LR oL E R EE LR E LR EE SRR eEE R R eEEeEE R LR LR EEeH Rt R R eE e feeE et enE Rttt | enbersene ettt 14,779,418 | oo 15,000,000
9999999. Total - Bonds, Preferred aNd COMMON SEOCKS. ...........v..ivieerieeeeseeesesseesesessestesssessessessessesssssssesesessessessssseseses  seosssessossssssessssssassssesessasesessessessssesseseessasesessessesesesseesessses s eseessesesessestenesess et esssesesessessenesesseeseses e s e et eessenesessestneses s st esssesssesaessensses evtenssessessessssssesesssesssessessenssessestesssens | svsestesssessissssseeessesseneeseen 14,779,418 XXX
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Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
36179M 2T 6 |GNMA PASS-THRU .| 12/01/2018. | MORTGAGE PAYDOWN.........ooocovmvmmceea | L 504850 | oo 504,850 | .......... 550,603 | ..oovorornnnn. 508,222 | oo | e (3,371) (3,371) 504,850 0 ... 13,115 | 02/20/2043.
36200Q 2T 0 |GOVT NATL MTGE ASSN .| 12/01/2018. | MORTGAGE PAYDOWN.........ovvccvmmmmncec |l 1592 | LI — 1,626 1,593 ) ) 1,592 0 61 | 02/15/2032.
912828 MP 2 |U S TREASURY .1 02/06/2018. | JP MORGAN........oovvennrissevniiisssirns | 3,091,289 | ....... 3,000,000 | ....... 2,943,161 2,985,961 636 . 636 2,986,597 | ..ovveooevcee | oo 104,692 | ... 104,692 | ....... 52,011 |02/15/2020.
912828 PC 8 |USTREASURY....oomiimiissrns - | 10/02/2018. | WELLS FARGO 14,437,129 | .....14,500,000 | .....14,822,246 | ...... 14,645,088 | ..oooooicisiis | s [CTAR[1)) IS — (37,309) | oo | s XA — ..(170,650) | ......(170,650) | ....336,150 | 11/15/2020.
0599999. Total - Bonds - U.S. GOVEMMENL.........occcouiiiiiriiiiriiiisirssiieissins o | 18,034,860 | ..... 18,006,442 | ... 18,317,636 | ......... 18,140,864 | ................. 0. (40,045) | ..ovvvvvenens (o I (40,045) [ ..ovvvid 0] e 18,100,818 | ....occooenen 0 .. (65,958)] ........ (65,958)| .....401,337 XXX
Bonds - U.S. Special Revenue and Special Assessment
31294K M4 4 |FHLMC PC .1 01/01/2018. | MATURITY.... 913 0 913 0 4 101/01/2018.
31296S M5 2 |FHLMC .| 12/01/2018. | MORTGAGE PAYDOWN........ovvvvvciiiinna [ 52,956 | 52956 | oo 54850 | oo (7.7 3 O I 92 92 52,956 (I 1,816 |01/01/2034.
31297T WF 6 |FHLMCPC .| 12/01/2018. | MORTGAGE PAYDOWN.. 33,686 152 152 33,838 (VI 718 | 09/01/2035.
31298N UG 8 |FHLMC GOLD PC .| 12/15/2018. | MORTGAGE PAYDOWN.. 975 (27) 947 0 38 | 05/01/2031.
31411A  JG 1 |FEDERAL NATL MG . [ 11/01/2018. | VARIOUS . 5 33,423 11/01/2036.
31419A DS 3 |FNMAPASS-THRU LNG30Y.. . [ 11/01/2018. | VARIOUS 54,223 (421) (421) 53,802 09/01/2039.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........... oo.oovevcvvviiecriiiinnsrnsiisssssisssssssssssssssssssssissssssssssssess | 175879 | 175879 | oo 481395 | oo 176,078 | vvvovvven 0 (199) 0 (199) 0 175,879 XXX
Bonds - Industrial and Miscellaneous
07274N AS 2 |BAYER US FINANCE Il LLC.......covvvvverrirerrins o [ 1171512018, [ MATURITY c.ooovvviriieeeieeeiceseiies 1,000,000 | .... 998,610 250 11,000,000 11/15/2018.
17305E  EE 1 | CITIBANK CREDIT CARD ISSUANCE TRUST..... | .. | 02/05/2018. | REDEMPTION OF A'S. T. SECURITY..... 1,000,000 | ...... 1,000,000 | ...... 1,086,250 TCLE)) O I 1,021,688 02/07/2020.
26442C AC 8 |DUKE ENERGY CAROLINAS LLC......ccovvvvrrennce. .1 01/15/2018. | MATURITY ....oocoomirrieiieriesireeeieniseinns 500,000 | .......... 500,000 | ......... 498,300 8 500,000 01/15/2018.
38141G FM 1 | GOLDMAN SACHS GROUP INC.......cccvvverrernene .. | 04/01/2018. | MATURITY ..o 1,000,000 | ...... 1,000,000 | ......... 998,160 (101 N R 1,000,000 04/01/2018.
49326E EE 9 | KEYCORP MEDIUM TERM NTS B. -[12/13/2018. | MATURITY... 1,000,000 | ....... 1,000,000 | .......... 999,370 L2 T O 1,000,000 12/13/2018.
867914 BF 9 | SUNTRUST BKS INC. . | 02/08/2018. | KEYBANC.... 499,575 10 499,936 11/01/2018.
89236T AY 1 |TOYOTA MOTOR CRED.... .| 10/24/2018. | VARIOUS..........ccoovorviiecrissnsssciissn | L 4.800.000 | .......1.800.000 | ....... 1,799,568 T T I 1,800,000 10/24/2018.
92857TW AS 9 |VODAFONE GROUP PLC... .| 06/16/2018. | ISSUE CALLED at 102.724.........ooocoveveeena | L 1,027,240 | ... 1,000,000 | ......... 997,410 ...999,535 146 999,681 06/10/2019.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS............ccocvvvvriiviiiicriiiiins v | 7,827,625 | ....... 7,800,000 | ....... 7,877,243 | .. .7,821,496 (191) [ I 7,821,305 | .o 0 [ (20,919)| ........ (20,919)] .....207,820 XXX
8399997. Total - Bonds - Part 4 26,038,364 | .....25,982,321 | ... 26,376,274 | ........ 26,138,438 ..(40,435) 0 26,098,002 0 [ (86,877) [ ... (86,877) ....614,922 | XXX
8399999. Total - Bonds.... 26,038,364 | ..... 25,982,321 | ..... 26,376,274 | .. 6,138,438 ...(40,435) 0 26,098,002 0. (86,877) (86,877) | ..... 614,922 XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS..........c..iriiiriiiriiiiniiins i | 26,038,364 XXX | 26,376,274 | ......... 26,138,438 ...(40,435) 0 26,098,002 0 ... (86,877) | ........ (86,877)| .....614,922 XXX
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Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16

F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B./A.C.V. | Disposal | on Disposal| Disposal Year Dividends

NONE




Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number | NAIC Valuation Method| ~Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Preferred Stocks - U.S. Property and Casualty Insurer
00822# 11 0 |AFFILIATED FM INSURANCE COMPANY.......cccomiiiriririririiinniinns 2,500,000 | ..o | s 25,000.000 | oo 345

0299999. Total - Preferred Stocks - U.S. Property and Casualty INSUFer..........cccoooveeiinnnisiniescicscens 0 2,500,000 0 XXX XXX

0999999. Total - Preferred Stocks 0 2,500,000 0 XXX XXX

1999999. Total - Preferred and Common Stock 0 2,500,000 0 XXX XXX

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....201,170,441.

2. Total amount of intangible assets nonadmitted §.......... 0.
m
-
(=2}

1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE




Annual Statement for the year 2018 of the AP PALAC H IAN I N SU RAN C E CO M PANY

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt.B - Sn. 1
NONE

Sch.DB -Pt. B-Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB-Pt.D-Sn. 2
NONE

E17, E18, E19, E20, E21, E22, E23



Annual Statement for the year 2018 of the APPALACHIAN INSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E.)
2

1 3 4 5 6 7
NAIC Designation
and Administative
Symbol / Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date
Cash Equival Schedule E Part 2 Type)
000000 00 0 |BANK OF AMERICA N.A.......oooiiiiiiniiieissseesieisseiesssis s 12/21/2018.......
000000 00 0 |DEUTSCHE BANK SECURITIES INC s 12/21/2018.......
000000 00 0 |HSBC SECURITIES,INC......coeiuiirirrirmiiiiieiieniiesissessesssssie s sesienes 12/21/2018.......
000000 00 0 |MIZUHO SECURITIES USA INC.......cvvmiirrriiireiirisrieiseiseiesissieesssiesssnienes 12/21/2018.......
000000 00 0 |MLPIERCE FENNER & SMITH INC.......ccoouiimmiimiiiiiirieriesisesissiie s sssessensssesas 12/21/2018
000000 00 0 |NATIXIS NEW YORK BRANCH......... s 12/21/2018.......
000000 00 O |NATWEST MARKETS SECURITIES INC........ccccoonvrvunee R 12/21/2018.......
000000 00 0 [PERSHINGLLC.....cccouviminivniiniiirinnines s 12/21/2018.......
9199999.  Total - Cash Equivalents (Schedule E Part 2 TYPE)......oiiiiiirinisississiersssisssessssssssssesssssssssessssssasssenes e .3,658,170 XXX
9999999, TOalS..... eoeveieieiiicii s e enieni e .3,658,170 XXX
General Interrogatories:
1. The activity for the year: Fair Value $.....2,491,768  Book/Adjusted Carrying Value $.....2,491,768
2. Average balance for the year:  Fair Value $.....1,877,389  Book/Adjusted Carrying Value $.....1,877,389
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

E24




Annual Statement for the year 2018 of the APPALACHIAN INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page).

1 2 3 4 5 6 7
NAIC Designation
and
Administrative
Symbol / Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date

General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0

NONE

E25



Annual Statement for the year 2018 of the AP PALAC H IAN IN SU RAN C E CO M PANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
JP MORGAN CHASE NEW YORK, NY.ooovirriirriinnrinisiesisesssssessssssssesessesssssssssessssnesssness | seeeeses | svsneed 0.68 208,425 12,594,026 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories... XXX XXX (281) | XXX
0199999. Total - Open Depositorie XXX XXX 208,425 12,593,745 | XXX
0399999. Total Cash on Deposit XXX XXX 208,425 12,593,745 | XXX
0599999. Total Cash XXX XXX 208,425 12,593,745 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 28,423,736 | 4. April 12,943,699 (7. July 13,675,556 | 10. October. 18,412,778
2. February. 33,726,193 | 5. May 13,794,246 | 8. August 14,220,647 | 11. November. 20,065,565
3. March 11,735,678 | 6. June 13,229,188 | 9. September. 16,142,670 |12. December. 12,593,745
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Annual Statement for the year 2018 of the AP PALAC H IAN IN S U RAN C E CO M PANY

Show Investments Owned December 31 of Current Year

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1
cusip

2
Description

3
Code

4
Date Acquired

5

Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

All Other Money Market Mutual Funds

09248U 61 9 [BLACKROCK LIQUIDITY TEMPFUND INST'L

2490

........ 41,327,204 v 162,733
8699999, Total - All OthEr MONEY MATKEE MULIA! FUNS.....vvvvvvveeeo s8R0 81188 SRR3R sssssssssssssssnes || 41,327,204 0 [ s 762,733
8899999. Total-Cash Equivalents s s | 41,327,204 (0 762,733




Annual Statement for the year 2018 of the

APPALACHIAN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama........cccocoiiniiiiniins
2. Alaska
3. Arizona....
4. Arkansas.
5. California.
6. Colorado.
7. ConNECHCUL........oorvveerrrriirenn
8. Del
9. District of Columbia.
10.  Florida
11, GEOMGIA.ueerereerrermereserenseresseees
12. Hawaii
13.  Idaho.
14, lllinois
15, Indiana........ooeerveeeeeeienr
16.  lowa
17, Kansas.......coooeeveemereeviinseniirnn
18.  Kentucky.
19.  Louisiana.
20. Maine
21, Maryland
22.  Massachusetts
23.  Michigan
24, Minnesota....
25, Mississippi
26.  Missouri...
27.  Montana..
28. Nebraska
29.  Nevada...
30.  New Hampshir .
31, New Jersey.. Property and Casualty. 100,228 98,730
32, New Mexico. Property and Casualty. 110,251 108,603
33.  New York Property and Casualty. 2,706,158 2,665,710
34, North Carolina..
35.  North Dakota....
36.
37.
38.  Oregon
39.  Pennsylvani .
40.  Rhode Island........cc..commrrvevrrenrenns RIT...... B.... | Property and Casualty 2,656,044 2,616,345
41, South Caroling............ccceeveevres SC|...... B.... | Property and Casualty 150,342 148,095
42.  South Dakota
43, Tennessee.......coomrreeinrerneees
44.  Texas
45, Utah.oind
46.  Vermont...
47.  Virginia....
48.  Washington.
49.  West Virginia :
50.  WiSCONSIN......ovvrvererernererereeeen W s
51. Wyoming
52.  American Samoa.
53.
54, Puerto Rico..
55.  USVirgin Islands...........c.cccoouvvviene. AV/ 1
56.  Northern Mariana Islands.
57.  Canada .
58.  Aggregate Alien and Other.......... OT| XXX XXX 0 0 0 0
59. Total XXX XXX 2,656,044 2,616,345 3,066,979 3,021,138
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 @bOVe).......cvvvererivririiniiiinns XXX XXX 0 0 0 0
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